AUDITOR'S REPORT

T

The Director of Technical Education &
State Project Advisor,

Hyderabad, Andhra Pradesh,

We have audited the accompanying financial statement of the ARlFag:  Engineering {‘dlla‘
ﬂﬂ‘i]gond Project Financed Under World Bank Credit No. 4685IN which comprises
the Statement of Sources and Applications of Funds. Income & Expenditure. Receipts
ayments and Reconciliation Claims to Total Application of Funds for the year ended
hOur responsibility is to express an opinion on these financial statements based
on our audit,

We conducted our audit in accordance with the Engagement and Quality Control Standards
promulgated by the Institute of Chartered Accountants of India (ICAI). Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An Audit includes examining, on a
test basis, evidence supporting the amounts and disclosure in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
the management, as well as evaluating the overall statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion. the financial statemenis s presents fairly, in all material respects, the source and
application of Funds of [iliEag Engineering Collese, Kadad) Nﬂgpnd'for the year ended
31" March 2016, in accordance with accounting principles generally accepted in India.

In addition, in our opinion. (a) with respect to FMRs. adequate supporting
documentation has been maintained to support claims to the World Bank for reimbursement
of expenditures incurred; and (b) except for ineligible expenditures as detailed in audit
observauons if any appended to thlS audit report, expendztureare ehg'ble for ﬁna;cﬁ

support rcxmbursement under loan/credit Agreement.

For SAGAR & ASSOCIATES
CHARTERED ACCOUNTANTS

Date: 13-09-2016,
Place: Hyderabad.
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UTILISATION CERTIFICATE -

&) OpeningBalanceason 1 Apri, 2015 | 399338
1 b) Funds Received from
VSRR st e T e L = ~80,00,000 |
. 2 Share of College Fund Towards TEQIP 10,00,000 |
i ¢) _Interest eamed on grant avallable for TEQIP _1,16,002 |
' d) _ Other income o R N L k= Oy
| €) Total Source J 95,15,340 |
6) Expenditure = . 8948502
| Unspent Balance S e e

Certified that a sum of Rs. 80,060,000 /- (Rupees Eighty lakhs only) was received by
ANURAG ENGINEERING COLLEGE, KODAD from TECHNICAL EDUCATION
QUALITY IMPROVEMENT PROJECT as per the letter number and date mentioned
above and Rs.10,00,000/- (Rs. Ten lakh only) received from the institute towards their share
of contribution to TEQIP fund.

It is also certified that out of the above mentioned funds of Rs.95,15,340 (Rupees Ninety five lakhs
fifteen thousand three hundred forty only) a sum of Rs.89,48,502/- (Eighty nine lakhs forty eight
thousand five hundred and two only ) has been utilized by the Agency for the purpose for which it was
sanctioned. It is further certified that an unspent balance of Rs.5,66,838/- (Rupees Five lakhs sixty six
thousand eight hundred and Thirty eight only) is being carried forward for utilization in the next year.

We further certify that the conditions on which the grant was sanctioned have been fuifiled and where
there have been any deviation from the sanctioned amount it is with prior approval of the concemed
authority. We have exercised reasonable checks to see that the money has been actually utilized for
the purpose for which it was sanctioned.

For SAGAR & ASSOCIATES
C‘}fj;ﬁ;E“RED ACCOUNTANTS
[ T

N a;'i"‘,:
Cff\ PRRTNER
Date: 13-09-2016, / :
Place: Hyderabad.

AN il
* Principai

Anurag Engineering College
-Ananthagiri (V&M), Kodag,/
Suryapet (Dt.), Telangana-%og0



MANAGEMENT LETTER

Dear Sir,

We have audited the financial statements of ANURAG ENGINEERING COLLEGE,
KODAD, NALGONDA for the year ending 3 1* March 2016 and have issued our report
dated 13.09.2016. In planning and performing our audit of ANURAG ENGINEERING
COLLEGE, KODAD. NALGONDA we considered its internal accounting control
structure in order to determine our auditing procedure for the purpose of expressing our
opinion of the financial statements and to provide assurance on the internal accounting
control structure. ‘The matters involving the internal accounting control structure and its
operations that we consider to be material weakness in accordance with the standards
referred to above have been dealt with in our audit report.

Ineligible Expenses:

» An amount of Rs, 30075 paid towards registration fee of TASK ( Telangana
Academy for skill and knowledge) training program booked under the head
Institutional reforms. which is not allowable under Teqip guidelines.

Procedural Lapses.
s Original procurement invoices are not on record. it is advised to obtained the
original invoices form respective sellers.

For ANURAG ENGINEERING
COLLEGE, KODAD for SAGAR & ASSOCIATES
NALGONDA CHARTERED ACCOUNTANTS
PRINCIPAL PARTNER

Date: 13-09-2016

Plac\;éx“@erabad
,W‘T’::':'b ~ =
PRINCIPAL

ANURAG ENGINEERING COLLEGE
Ananthagiri(V), quad(M‘), w‘ -
Nalgonda Dist. . c,pa,/

Anurag Engineering College
X -Ananthagiri (V&M), Kod:g,/
vuryapet (Dt.), Telangana-5nazae
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&

ANURAG ENGINEERIN

GE

TECHNICAL EDUCATION QUALITY IMPROVEMENT PROGRAMME (TEQIP)

PHASE - if
BALANCE SHEET
AS AT 31-03-2016
SNO PARTICUALRS 2015-16 | 201415
A SOURCE OF FUNDS
1) Amount Received from
SPFU 272,00,000 192,00,000
2) Contribution from: -
College
3) Cost of St hy Private Unaided Instituti
) of Share by Private Unaided Institution 68,05,000 58.05,000
for Component 1
4) Excess of Income over Expenditure
Current Year -88,62,575 -152,59,374 :
Previpus Year -249,04,114 -96,44,740 |
TOTAL 2,38,311 1,00,886 |
i
B |APPLICATION OF FUNDS E
|
1) Fixed Assets
2) Work-in Progress
3) A. Current Assets Loans and Advances
a. Cash Balance
h. Bank Balance 14,261 1,00,886
c. Advance for Capital Goods
d. Loans & Advances 2,24,050 -
B. Less: Current Liablities ) - =
Net Current Assets (A-B) 2,38,311 1,00,886
TOTAL 2,38,311 1,00,886

As per Report of Even Date

For SAGAR & ASSOCIATES
Chartered Accountant
F.No. 0035108

e

/Karmer

\..,\ |

Place: Hydapahad

Date: 13-09-2016

Anurag Engineering College
.Ananthagiri (V&M), Kodad,
Suryapet (Dt.), Telangana-508206
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PRINCIPAL
ANURAG ENGINEERING COLLEGE

Ananthagiri(V), Kodad(M),
Nalgonda Dist.

For Anurag Engineering College



redit No. 46851N
tatement of Source and Application of Funds
feport for the year ended 31-03-2016

AT ey VI particulars | 01536 | 203445 | 201314 | 201 MQL Project to
Opening Balance (A} . 1,00,888 i -7,27.740 1902960, 745470 ;
Receipts } t
a. Funds from Government through Budget | 8000000 150,88,000 3,12,000 | 37,00 000 } ( E

|¢. Cost of Share by Private Unaided Institution for Com ponent I 1000000 10,00,000 40,00 000 | 58,05 00
e, Other income 116002 2,53,238 61,263 ‘ 94,974 4,11,708
TOTAL RECEIPTS (B) | 91,185,002 | 163,41,238 49,73,263 | 32,94,974 254,168,708

i
TOTAL SOURCE (C=A+B) 92,16,888 | 156,13,498 68,76,223 ] 40,40,867 | 254,16,708 1
5 !

|Expenditure by Component ' ;

|Procurement of cost 3167297 63,94,801 ] | 63,94,801 l
A. Providing Assistantships for increased enrolment in 2433186| 30,30,661 ! i
existing and new PG Programmes in Engineering disciplines 40,82,450) 6,88,000 78,072,120
B. Faculty and $taff development for improved 972246 15,96,023

1 652 .’
competence based on Training Needs Ananlysis [TNA} 220, 606‘ e 29,02,281 {

C, Enhanced interaction with industry 888267 5,80,226 543,079 | 217,412 13,40,717 4

iD‘ Institutional Management Capacity enhancement 129810 3,849,950 8,21,219 | 10,500 12,721,708 t

{E. implementation of Institutional reforms 318434 13,68,545 | 1,59,891 | 9,52,375 24,80,812 ¢
F. Academic support for weak students 2220 10,85,250 ! 49 140 51,500 ) 11 85,890 %
G, Qperation & Maintenance 1067117/ 10,672,115 3,842,569 ‘ 1,32,468 16,03,492 i
M, Salaries | 3,84,000 | 3,84,000
TOTAL EXPENDITURE (D} 89,78,577 | 185, 12 612 _76,&3 963 i 21,37,907 _2.'5_3}}_832
Closing Balance {C-D) 2,38,311 | 1, 00 886 | -7 17,740 |_ 19,02, 960 1,00,886 l

For Anurag Engineering College

Principal

Place: Hyderabad
Date; 13-09-20%6 //— _
\n‘ rhl‘

RINGHPAL
RAG EZGINEERING COLLEGE
Anamhagm(\l) Kodad(M),
Nalgonda Dist. Principal
Anurag Engineering College
.Ananthagiri (V&M), Kodad,/
Suryapet (Dt.), Telangana-50820c:




ANURAG ENGINEERING COLLEGE

Name

f the Project: TEQIF

Credit No. 46851
Reconciliation of Claims to Total Application of Funds
Report for the year ended 31-03-2016

T [schedules] 203526 | 201415 7Y 701314 | 201713 | Projectto Date |

| A iBank Funds Claimed during the year P | : i : |
8, Total Expenditure made during the year 1] | 89,78,577 | 155,12,612 | 76,03,963 21,37.907 342,94,399 1

': Less: |

| ¢ loustandingBills oW ) ‘ . |
D. ineligible Expenditure Y 30,075 1,22,000 | 1,76 .45 3,28,527 !
E.  |Expenditure hot claimed v | . |l | [ E
F. _ [Total Eligible Expenditure Claimed (B-D-£) [ 89,48,502 | 153,90,612 | 76,03,963 | 19,61,455 | 3@@3@,_939}
G | World Bank Share @ 60% of (F) above | 53,680,100 92,34,367 | 45,62,378] _ 11,76873| 207,73,756 |

For Anurag Engineering College

Principal

Place: Hyderabad

Date: 13-09-201 s Y
PRINCIPAL EE/
ANURAG ENGKNEERXNG COLP\;‘E
Ananthagiri(V) Kodad(M),
Nalgonda Dist.

| TR
Anurag Engineering Coliege
.Ananthagiri (V&M), Kodad,/
Suryapet (Dt.), Telangana-5C5=




AUDITOR’S REPORT

To

The Director of Technical Education &
State Project Advisor,

Hyderabad. Telangana.

We have audited the accompanying financial statement of the ANURAG

'ENGINEERING COLLEGE, KODAD ¥ Project Financed Under World Bank
Credit No. 4685IN which comprises the Statement of Sources and Applications of
Funds. Income & Expenditure, Receipts & Payments and Reconciliation Claims to
Total Application of Funds for the year ended 3™ March 201 Our responsibility is
to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Engagement and Quality Control
Standards promulgated by the Institute of Chartered Accountants of India (1CAI).
Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatements.
An Audit includes examining, on a test basis, evidence supporting the amounts and
disclosure in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by the management, as well as
evaluating the overall statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements presents fairly, in all material respects, the
source and application of Funds_of JENURAG _ENGINEERING COLLEGEY
URODAD for the year ended B1% March 2017,‘&1 accordance with accounting
principles generally accepted in India.

In addition, in our opinion, (a) with respect to FMRs, adequate supporting
documentation has been maintained to support claims to the World Bank for
reimbursement of expenditures incurred; and (b) except for ineligible expenditures as
detailed in audit observations, if any, appended to this audit report, expenditure are
eligible for financing under the Credit Agreement. During the course of audit, FMRSs

01-04-2016 to 31-03-2017 amount Rs.61.85 lakh)fand documents were examined and
these can be relied upon to support reimbursement under loan/credit Agreement.

For SAGAR & ASSOCIATES
CHARTERED ACCOUNTANTS

Date: 13-09-2017 N ,I-i;-"A Principa

Place: Hyderabad = nurag Engineering College

-Ananthagiri (V&M), Kodad /
Suryapet (Dt.),Telangana-SOBZ?ff




UTILISATION CERTIFICATE

| a) Opening Balance as on 1% April, 2016 5,66,838
b) Funds Received from g
1. SPFU 48,00,000
2. Share of College Fund Towards TEQIP : 11,00,000
c) Interest earned on grant available for TEQIP 19,865
d) Other income e | -
e) Total Source B -, 64,86,703 |
e) Expenditure ' 63,94,608
'_I_J_l_xspent Balance ‘ 92,095 |

Certified that a sum of Rs. 48,00,000 /- (Rupees Forty Eighty lakhs only) was received by
ANURAG ENGINEERING COLLEGE, KODAD from TECHNICAL EDUCATION
QUALITY IMPROVEMENT PROJECT as per the letter number and date mentioned
above and Rs.11,00,000/- (Rs. Eleven lakh only) received from the institute towards their
share of contribution to TEQIP fund.

It is also certified that out of the above mentioned funds of Rs.64,86,703 (Rupees Sixty Four
Lakhs Eighty Six Thousand Seven Hundred Three Only) a sum of Rs.63,94,608/- (Sixty
Three Ninety Four Thousand Six Hundred and Eight Only ) has been utilized by the Agency
for the purpose for which it was sanctioned. It is further certified that an unspent balance of
Rs.92,095/- (Rupees Ninety Two Thousand Ninety Five Only ) is being carried forward for
utilization in the next year.

We further certify that the conditions on which the grant was sanctioned have been fulfilled
and where there have been any deviation from the sanctioned amount it is with prior approval
of the concerned authority. We have exercised reasonable checks to see that the money has
been actually utilized for the purpose for which it was sanctioned.

For SAGAR & ASSOCIATES
CHARTERED ACCOUNTANTS

Date: 13.09.2017
Place: Hyderabad.
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Anurag Engineering College
.Ananthagiri (V&M), Kodad, /
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MANAGEMENT LETTER

Dear Sir,

We have audited the financial statements of ANURAG ENGINEERING
COLLEGE, KODAD, NALGONDA for the year ending 31 March 2017 and have
issued our report dated 13.09.2016. In planning and performing our audit of
ANURAG ENGINEERING COLLEGE, KODAD, NALGONDA we considered
its internal accounting control structure in order to determine our auditing procedure
for the purpose of expressing our opinion of the financial statements and to provide
assurance on the internal accounting control structure. The matters involving the
internal accounting control structure and its operations that we consider to be material
weakness in accordance with the standards referred to above have been dealt with in
our audit report.

We observed that

The Institution has submitted documents & information and explanation related to
expenditure disallowed in previous year. Out of the total disallowed expenditure of
Rs.3.29 lakhs upto 31.03.2016, the institution has submitted documents for Rs.2.10
lakhs only. Hence, same is allowed and added as allowed expenditure in claim
reconciliation statements ending 31.03.2017

Procedural Lapses.

» College not deducting the TDS on Internal Fee.

For ANURAG ENGINEERING
COLLEGE, KODAD For SAGAR & ASSOCIATES
NALGONDA CHARTERED ACCOUNTANTS

&
I P CLONR0 AN
PRINCIPAL @x%g%m
/ \t‘}, / N = ]
Date:13-09-2017 s Principal

Place: Hyderabad Anurag Engineering College
.Ananthagiri (V&M), Kodad,/
Suryapet (Dt.), Telangana-5082@
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ANURAG ENGINEERING COLLEGE
CHNICAL EDUCATION QUALITY IMPROVEMENT PROGRAMME (TE(Q

PHASE - 11
BALANCE SHEET
AS AT 31-03-2017
SNO PARTICUALRS 2016-17 2015-16
A SOURCE OF FUNDS
1) Amount Received from
SPFU 3,20,00,000 2.72,00,000
2) Contribution from:
College
3 C_o§t of Share by Private Unaided Institution for 79,05,000 63,05.000
Component 1
4) Excess of Income over Expenditure
Current Year -61,63,083 -88,62,575
Previous Year -3,37,66,689 -2,49,04.114
TOTAL -26,772 2,38,311
B APPLICATION OF FUNDS
1) Fixed Assets
2) Work-in Progress
3} A, Current Assets Loans and Advances
a. Cash Balance
b. Bank Balance 33,228 14,261
¢. Advance for Capital Goods - -
d. Loans & Advances - 2,24.050
B. Less: Current Liablities 60,000 -
Net Current Assets (A-B) -26,772 2,38,311
TOTAL -26,772 2,38,311
As per Report of Even Date
For SAGAR & ASSOCIATES For Anurag Engineering College
Chartered Accountant

BN 035105

Principal\\y =
pal

Anurag Engineering College
.Ananthagir (V&M), Kodad, 4
Suryapet (Dt.), Telangana-5082"
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